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Strategy Description Key Benefits

Foreign Exchange and Precious Metals strategy seeking to maximize the return and minimize

the risk by initiating trades that offer good value; i.e., selling expensive volatilities vs. buying

cheap volatilities. The aim is to take balanced positions to significantly reduce the systemic

and tail risks normally present when market fluctuates or even when black swan events occur.

The strategy invests in Foreign Exchange globally and Precious Metals (Gold, Silver, Platinum

and Palladium), depending on where the value is identified. The diversification allows the

strategy to take advantage of trades on a broader market and prevents from engaging into

crowded trades. The time frame of these trades varies from 1 week to 1 year.

The risk management of the strategy is done on a real-time basis to quickly adjust the

portfolio to market events and if necessary, reduce the exposure to scenario changes. A

consistent and disciplined approach is used to determine the P&L and stop/losses targets of

each implemented trade.

• 13 positive years out of 14 in track record (2012–2025).

• 6.51% annual compounded return (134% inception to date).

• Daily liquidity and no lock up period (T+3).

• No trading lines/Lombard costs.

• Full visibility and disclosure on the strategy positions thanks to the managed 

accounts set up.

• Diversified across several underlying pairs and instruments, allowing to tap into a 

variety of opportunities.

• Low correlated to most of the traditional asset classes, improving the risk/return of 

the portfolio.
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Historical performance over LIBOR (USD)

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year¹

'12 +0.96% -2.60% +0.91% +1.69% +1.44% +1.36% +4.72% +2.13% +2.64% +1.21% +15.27%

'13 +0.39% +1.24% +1.71% +3.49% -0.03% +1.00% +0.66% +1.36% +1.37% +0.39% -2.62% +1.88% +11.27%

'14 +0.24% -2.92% +2.38% -0.26% +4.24% +6.50% +1.25% -0.35% +0.60% -1.85% -1.93% -1.98% +5.65%

'15 +15.55% -0.35% +1.85% -0.74% +0.90% -1.84% +0.40% -1.64% -1.13% +1.13% +1.45% -2.49% +12.62%

'16 +0.86% +0.42% +1.02% +0.06% +3.03% -2.47% -1.25% -0.27% +1.31%

'17 +4.06% +1.02% -1.64% -3.66% -2.44% +6.48% +8.96% -0.95% +0.81% -1.96% -2.59% -2.33% +5.03%

'18 +3.94% -4.58% +0.70% +1.26% +1.96% +1.51% -0.14% -1.25% +0.15% +1.77% -0.46% +3.77% +8.66%

'19 +2.48% -0.56% -1.78% -1.06% +0.14% +1.40% +0.38% -3.55% +2.28% +2.08% +0.21% +5.67% +7.65%

'20 +2.87% -4.54% -10.49% +12.89% +4.86% +0.79% +2.09% +1.67% -2.08% +0.17% +2.33% +2.84% +12.36%

'21 -0.31% +1.01% -0.82% +0.94% +0.05% +0.40% +0.29% +0.97% -1.85% +2.07% +0.74% +0.39% +3.89%

'22 +0.98% -0.94% +0.39% +1.91% +3.09% +0.24% +1.35% -5.12% -3.35% -1.31% +7.66% +2.37% +6.91%

'23 +0.07% +1.24% +0.06% +1.17% +1.20% +1.62% -0.72% -0.60% -1.73% -0.36% +0.65% +1.17% +3.77%

'24 +0.45% +0.01% -3.20% -3.71% +0.27% +0.14% -0.63% -0.68% -1.23% -0.61% +0.71% +1.02% -7.32%

'25 +0.06% -0.05% -0.80% -0.59% +1.03% -0.20% +2.59% -0.72% -0.07% +1.14% +1.23% -0.87% +2.72%

¹ Interbank performance over Libor, gross of fees. Same investment manager throughout. 2012–2013: Swiss bank prop desk. 2014–2016: Swiss hedge fund managed accounts. 2017–2025: TRIUS Partners AG.

Disclaimer: This material is provided for information purposes only as of the date hereof and is subject to change without notice. The material contained in this report is believed but not guaranteed to be accurate. This material is not complete and is subject 

to more complete disclosures. This information should not be construed as an offer or a solicitation of an offer to buy or sell any securities. Investment in currencies or futures is of a highly specialist nature and is only suitable for sophisticated investors who 

are fully aware of the inherent risks. Potential investors should consult their own professional advisors and make any decisions on the basis of such advice and their own judgment. Past investment performance may not be indicative of future returns.
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9.67%
Ann. Volatility
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Track Record, 13 pos. yrs
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Overview individual asset classes / strategies

Return⁶ Volatility⁶ Sharpe Ratio⁶

TRIUS FX&PM RV Strategy 6.51% 9.67% 0.67

Equity¹ (S&P 500) 14.96% 13.92% 1.07

Corporate Bonds² 3.12% 5.57% 0.56

Emerging Markets Bonds³ 4.31% 6.91% 0.62

High Yield Bonds⁴ 4.84% 7.05% 0.69

Commodities⁵ 2.25% 13.38% 0.17

TRIUS FX&PM MRV strategy overlay results Sharpe Ratio Improvement Study

Return⁶ Volatility⁶ Sharpe

Ratio⁶

50%TP - 50% EQ 10.72% 9.65% 1.111

50%TP - 25% EQ - 25% CorpB 7.88% 7.58% 1.039

25%TP - 25% EQ - 50% CorpB 7.04% 6.78% 1.039

50%TP - 50% HY Bonds 5.67% 6.89% 0.823

50%TP - 50% EM Bonds 5.50% 6.90% 0.796

50%TP - 50% Commodities 4.06% 8.93% 0.454

Risk/Reward improvement Percentage

50%TP - 50% EQ 3.43%

50%TP - 25% EQ - 25% CorpB -3.25%

25%TP - 25% EQ - 50% CorpB 85.52%

50%TP - 50% HY Bonds 19.89%

50%TP - 50% EM Bonds 27.81%

50%TP - 50% Commodities 170.66%

Correlation matrix

TRIUS FX&PM

MRV Strategy

Equity Corporate FI Emerging

Markets FI

High Yield FI Commodities

TRIUS FX&PM

MRV Strategy
— 29.58% 33.28% 36.94% 33.10% 16.91%

Equity 29.58% — 51.63% 62.56% 78.49% 44.85%

Corporate FI 33.28% 51.63% — 84.98% 72.40% 13.65%

Emerging

Markets FI
36.94% 62.56% 84.98% — 80.11% 38.77%

High Yield FI 33.10% 78.49% 72.40% 80.11% — 47.28%

Commodities 16.91% 44.85% 13.65% 38.77% 47.28% —

1) S&P 500® Index  4) iShares iBoxx $ High Yield Corporate Bond ETF (HYG)

2) iShares US Corp Bond UCITS (BARUSCI)  5) UBS Bloomberg CMCI Composite USD Total Return

3) Barclays EM USD Agg TR Index Unhedged USD (EMUSTRUU)  6) Annualised
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